
Oct Nov Dec 2006 Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2007 Mar Apr May Jun Jul Aug Sep Nov Dec 2008 Mar Apr May Jun Jul Aug Sep Oct Nov 2009 Mar Apr May Jun Jul Aug

400
410
420
430
440
450
460
470
480
490
500
510
520
530
540
550
560
570
580
590
600
610
620
630
640
650
660
670
680
690
700
710
720
730
740
750
760
770
780
790
800
810
820
830
840
850
860
870
880
890
900
910
920
930
940
950
960
970
980
990

1000
1010
1020
1030
1040
1050
1060

400
410
420
430
440
450
460
470
480
490
500
510
520
530
540
550
560
570
580
590
600
610
620
630
640
650
660
670
680
690
700
710
720
730
740
750
760
770
780
790
800
810
820
830
840
850
860
870
880
890
900
910
920
930
940
950
960
970
980
990

1000
1010
1020
1030
1040
1050
1060

0.0%

23.6%

38.2%

50.0%

61.8%

100.0%

161.8%

DAN NORCINI
HOUSTON, TX

425.00

Dan Norc ini
Hous ton, Tx

 WEEKLY COMEX GOLD 
 2001-2006

 Notice the RSI - not once since the bull 
 market in gold began back in 2001, has
 the RSI on the weekly chart dipped
 below the 40 level. That is the classic
 definition of a long term bull trend.
This week's action turned the RSI back
up once again keeping it above the 
40 level

Comex Gold Continuous
Daily

100 day moving average

200 day moving average

Gold closed below the 100 day moving average in today's 
session which cannot be considered friendly on a short term
basis. Looking over the chart there appears to be a region 
of fairly solid support emerging in region near the 200 day
moving average. That region also corresponds with a double
bottom made back in April of this year near the 870 level.

The 38.2% Fib retracement level is minor support near our dear
old friend, the $880 level. 

While I am obviously biased towards the long side of the gold market,
this chart does not appear to me to be in a topping formation. Rarely do
markets move up and make quadruple tops and then top out. Rather they 
tend to form consolidation patterns which is what appears to be forming 
in gold. 

The upside is limited on account of the Dollar's short covering rally while
the downside is supported over fears of the effects of Quantitative Easing.

Psychological support is near the $900 level first, then $880, and then $870.
Resistance remains near the $940 region followed by tougher resistance near
$960.

Moving Average (926.465), Moving Average (869.677), 100 OZ GOLD Continuous (925.000, 926.200, 919.000, 920.600, -15.0000)


