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Today's sell off in the Dollar allowed gold to
rebound off the 100 day moving average and to 7800
plow through all of the major moving averages which
; have become quite congested due to the nearly 4 month 7500
‘ i long sideways consolidation pattern. i
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Yesterday's end of month and end of quarter positioning 7200
is now over and hopefully with it, the quirkiness that occured
on that day. We will see whether we can get a clearer picture of 7000
what gold wants to do now that those things are behind us. 300
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