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NOTE: GOLD HAS CLIMBED JUST PAST THE 50% RETRACEMENT LEVEL FROM THE ALL TIME HIGH CLOSE WHEN ADJUSTED FOR INFLATION

Note - this resistance has already been bested

Stronger resistance here - a move through this level and there is nothing but air until $1700

Gold-Monthly70 (1,138.00, 1,138.00, 1,138.00, +97.6000)
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The Yen Carry Trade unwind begins in earnest
as deflation expectations erupt in the global markets

The Federal Reserve cranks up the printing presses
as Quantitative Easing begins in earnest - guess 
what happened to deflation expectations?  They died
and were buried.

Japanese Yen Gold (0.099883, 0.099883, 0.099883, 0.099883, -0.000252)


