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Comex Gold -
8 hour chart - November 3

India dashes the bullion banks []
line of defense
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A fair number of CTA's had looking at
this level to buy. The market never accomodated
them.

News avernight that India was standing for the bulk of the IMF gold
sales completely undercut all bearish arguments that had been using
that sale in an attempt to unnerve longs. The path is setfora run at
£1.100.
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K51 action shows the breakout is
coming on strong intemals, Downsloping
nendline was broken with the upside
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