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The fledging uptrend remains intact with dip buyers coming in te lift prices off session
lows after an obvious bullion bank bear attack.
the 10 day moving average is now rising so further strength in the market will affow it to
make a bullish upside crossover of the still dewntrending 20 day meving average. it appears 10000
that this 20 day moving average is providing technical resistance to further upside as the usual
culprits are meeting bids up near this level,
Above the 20 day moving average there is further technical resistance centered around the all
important 40 day moving average which also closely corresponds to the 38.2 Fibonaccei level. 9500
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Support is first near the §1,080- 81,075 level followed by much stronger support between
81,040 - 31.025
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The R'SJ is close to breeching the former 25
peak which will be a bullish development
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