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L / Gold has accomplished 2 things thus far with today’s rally - it has blown through all of the
T mafor moving averages that were serving as overhead resistance plus it has recaptured the
< 38.2% Fibonacci retracement level near §1,107. There is still another level of strong horizontal

overhead resistance on the chart that is noted by the heavy biue line, That level is where the 40000
buy stops are located and if bulls can breach this level and set these off, it should allow for a test
of §1,150 - 31. 155.

The RSl breach of its horizontal resistance is confirmation of the strength in the market. An upside

crossover of the 10 day moving average above the 20 day would get more of the funds fnvolved, 9500
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