48]

477 Dow Jones .
:g : Industrial Aver, age Dow makes all time high here

in Nominal terms
44 lbut look at what it did when 14000
43 l l compared to a store of

value (gold) - it lost half its

jf: T REAL VALUE in 9 years 13500

40
39 13000
38
37
36
35
34 12000
331
32
31
30
294 11000
28

274 H ‘ 10500
26 I
25 ‘ " ' )
24 | 10000
23
22 9500
21
20
19
18
17 8500
16
:j; Dow Jones/Gold Ratio 8000
13
12 7500
11
10
9
8
7] 6500
64
54 6000
4]

12500

11500

9000

7000

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010



