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Price continues to flirt with the 51380 level. |>
So far. it has been able to bounce from there. S
Inability to hold the $1380 level sets up a test of / 4000
support closer to 31365 - 871362, Should price dip 2ol | |
below $1380 and remain there through the close of ,l. gt J521]
the pit session, a drop towards 31340 will eceur, : _‘ 'iﬂ T SHEAE
L 375
Bulls need to take price through $1400 to dissuade AN ree
some of the bears against being so aggressive. / RAE o A support JE13
The longer term trend remains intact with both the
S0 day and 50 day moving averages pointed higher /

afthough the market is trading below the 10 day {short
term negative and threatening the 20 day where thus
far it has been finding buving support coming in.

Price seems to be oscillating around the upsloping cente
line shown on the chart in dark biue,

b
Judging front the recent price action, for noyghlue in gold
seems to be near 81380 as increased sty in the physical
market is making it difffcuis for the bpaf's to break the manker
down below this level,
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